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[bookmark: _Hlk536177375]Dear <Mr./Ms. or Minister: Last Name>, MP: 

As it’s best this not look like a form letter campaign, adjust all of the following (other than CHBA’s recommendations) to your own words if you can.

I am writing to you today to explain the adverse impact of the stress test on homebuyers and my business.  

Since the stress test was implemented by the federal government in January 2018, [please refer to some of the examples that you can note in this paragraph e.g. our well-qualified buyers are being turned down by banks (give examples of your buyers who no longer qualify – how old are they [particularly poignant if they are young families], what jobs do they have, were they excited to own a home?)

As a result, many prospective buyers that want to live in our riding are being locked out. The stress test is having severe effects on our business (discuss how your business is being hurt. Have you had to lay off employees? Are you investing less?).  Those who do qualify are, in many cases, being forced into riskier mortgages (short-term, variable rate) and/or more expensive mortgages from private lenders." (Give examples of what kind of choices buyers now have to make). 

The Canadian Home Builders’ Association (CHBA) – which my business is a member of – is recommending that the federal government implement two cost-effective recommendations that would alleviate the issue. Their recommendations would make a big difference to our business and make the prospect of home ownership attainable for thousands of hard-working people in Canada, including younger, first-time buyers and new Canadians. 

1. Reintroduce 30-year mortgages for first-time home buyers. 
2. Overhaul the current stress test for mortgages, reducing the added stress test interest rate factor from the current 2 percent above the contract rate, to as low as .75 percent for five-year locked-in mortgages, and 0 for terms of 7 and 10 years.  At current rates, this would reduce the stress test on five-year mortgages from 5.7 percent to 4.45 percent, allowing many more well-qualified Canadians to secure a mortgage and access homeownership responsibly.


[If you would like to set up a meeting with your MP, please add the following] It would be greatly appreciated if I could meet with you in person or schedule a phone meeting in the coming days to discuss this matter. If you can, please ask your staff to contact me <your telephone number and or e-mail> to schedule a meeting at your earliest convenience.

Finally, if you support CHBA’s recommendations, it would be greatly appreciated if you could convey them to the Minister of Finance prior to the tabling of the 2019 federal budget.

Sincerely,

